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NEDBANK 
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SINCE1834 

DIRECTORS' REPORT (CONTINUED) 

Auditor Rotation 

In accordance with the rule issued by the Independent Regulatory Board for Auditors (IRBA) in South Africa, the 
Group's previous statutory auditor, Deloitte LLP, retired from their position at the conclusion of their external audit 
responsibilities for the year ending December 31 2023. This was due to mandatory rotation requirements at a 
Nedbank Group level in South Africa. The Nedbank Group auditor had served for the maximum permissible term 
of five consecutive years. 

Following a detailed selection process, the Board appointed KPMG Audit LLC, on retirement of Deloitte LLP, and 
remain committed to maintaining the high standards of financial transparency and accountability. 

Directors 

The present Board and those Directors who served during the year are shown on page 1. 

On behalf of the Board 

Stuart Cummins 

Chief Executive Officer - Director 
25 March 2025 
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REPORT OF THE INDEPENDENT AUDITOR ON THE ABRIDGED FINANCIAL 

STATEMENTS TO THE MEMBER OF NEDBANK PRIVATE WEALTH LIMITED 

Opinion 

The abridged financial statements, which comprise the abridged consolidated and company statement of financial 
position as at 31 December 2024 and selected explanatory notes, are derived from the audited financial statements 
of Nedbank Private Wealth Limited for the year ended 31 December 2024. 

In our opinion, the accompanying abridged financial statements are consistent, in all material respects, with the 
audited financial statements prepared in accordance with rule 2.22(4) of the Isle of Man Financial Services 
Rulebook. 

Abridged Financial Statements 

The abridged financial statements do not contain all the disclosures required by International Financial Reporting 
Standards. Reading the abridged financial statements and our report thereon, therefore, is not a substitute for 
reading the audited financial statements and our report thereon. The abridged financial statements and the audited 
financial statements do not reflect the effects of events that occurred subsequent to that date of our report on the 
audited financial statements. 

The Audited Financial Statements and Our Report Thereon 

We expressed an unmodified audit opinion on the audited financial statements in our report dated 25 March 2025. 

Director's Responsibility for the Abridged Financial Statements 

The Directors are responsible for the preparation of the abridged financial statements in accordance with rule 

2.22(4) of the Isle of Man Financial Services Rulebook. 

Auditors' Responsibility 

Our responsibility is to express an opinion on whether the abridged financial statements are consistent, in all 
material respects, with the audited financial statements based on our procedures, which were conducted in 
accordance with International Standard on Auditing (ISA) 810 (Revised), "Engagements to Report on Summary 
Financial Statements." 

Use of our Report 

This report is made solely to the company's members, as a body, in accordance with Section 2.22 of the Isle of 
Man Financial Services Rulebook. Our work has been undertaken so that we might state to the company's 
members those matters we are required to state to them in an auditor's report on the abridged financial statements 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our work, for this report, or for the 
opinions we have formed. 

KPMG Audit LLC 

Chartered Accountants 
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41 Athol Street 

Douglas 

Isle of Man IM 1 1 LA 

25 March 2025 
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